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MEMORANDUM FOR: Robert Copaken,
office of Interanational Enecrgy Affairs,
Foderal Encrgy Administration

SUBJECT : Use of Idle Tankers for Storage

The attached memorandum is in response to your request
for inuformation on the potential use of tankers for static

petrolcum storage. If you have further questions, please

contact
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Availability of Idle Potroloum Tankers for Static Storaqe

Data compiled by H.P. Drewry =- London shipping consultants

indicate that 34.3 million deadweight tana (DWT) of tankers -- 1
noarly 13% of the world oll fleet =-=- were inactive as of the |
ond of July, 1975. This figure does not include data on flag
and location of the laid~up tankers, but this is available in
othor sources. One survey, for example, counted 386 foreign~
flag taﬁkors aggregating 26.5 miilion DWT laid-up or idle as of
early June, a third of which were Norwegian flag. (see Tables 1
and 2). Of the Very Large Crude Carriers (VLCCs), 45 percent =--

mostly Norwegian-owned -- were laid up in Norwegian waters

(see Table 3)." A mid-August MARAD survey found 32 US-flag
tankers aggregating nearly 1.4 million DWT laid-up or idle,
nearly all in US ports (see Attachment I). Most of the idle or
laid~-up tankers could be easily chartered and returned to
service within a few days, but a passive surplus is expected
to persist for several years,

Rather than scrapping servicgable tankers prematurely,
various alternatives are being considered for minimizing in-
vestment losses during the readjustment period. Their employ-
ment as temporary static petroleum storage is under considera-
tion ip some quafters, but this alternative is extremely

limited.
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Tho Japanese Shipowners Assoclation stated in mid-
August that the employment of jdj,ed Japanesa tankeors as static
petroleun storage is onec of its recent proposals to the
Ministry of Transport for government aid. This proposal
apparently has been under consideration by government apd
industry for some time, kut often denied.

We have no firm indication of how much tanker tonnage the
Japanesb believe could be effect}vely employed as static storage.
Although the proposal is keyed to a plan.to increase the nationil
petroleum stockpile for the next 5 years by 222 million barrels™ .
The equivalent of nearly 28 millioun DWT of tanker capacity, it
seems unlikely that tankers would be used for more than a small
fraction of the required capacity.

We believe that Tokyo wiil accede in some degree to the JsA
proposal. Although govermmeni: ajd to the shipping industry has
been trimmed over. the pagt two years as induétry prof£its soared

to record levels, it has been g major factor behind the industry's

*/ The Ministry of International Trade and Industry (MITI)
in 1972 initjated a three-year plan to increase Japan's
petroleum stockpile to 280 million barrels -- a 60 day
reserve -- by 31 March 1975. MITI is now overseeing a
five-year plan to increase the nation's reserve to 502
million barrels -- a 90 day reserve at the projected 1980
level of consumption -- by the end of March 1980. For
additional details of this plan see the Japan Petroleum
Weekly, 21 October 1974 (copy attached) .
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remarkable growth over the pagt 15 years. In view of this,
it is unlikely that the pleas of the particularly distressed
tanker operators will he ignored.

If the government does decide to support the petrojleum
carriers, the temporary employment of some tankers for gtatic
storage could be preferable to subsidy grants. This would be
particularly likely if MITI attachcs some urgency to the expan-
sion of national petroleum reserves, either as a hedge ggainst
further price increases or against the possibility of another
disruption of petroleum supplies by OPEC..

Another factor favoring the proposal is the obligation of
operators of dapanese flag ships to continue to pay full crew
costs even if a ship ig laid up. Thus, cost differentials
between lay up and continued operations are minimal. An
extreme shortage of land-based sites for ihdustrial expansion
is another factor..  On the other hand, suitable anchorages for
larger tankers are scarce, and the protests of environmentalists
and fishermen to floating storage could becéﬁe a limiting factor.

In addition to the JSA proposal, Philippine government
officials in July informed Japanese ship operators of their
interest in the possibie employment of Japanese tankers for

static storage. Nothing further has been heard of that

approach as yet.
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0il producers are now giving more scrious consideration
to the use of tankers as an alternative to new investment in
Pipelines and land-based storage. Aramco, for ecxample, has
employed the 226,800 DWT "F.A. Davies" for static storage in
conjunction with 2 monobouys at Zuluf and Marjan fields in
the Persian Gulf since early 1973. This mede of operation
permits loading of the largest tankers now in service in
100 foot water depths. Similar monobouy~tanker offloading
systems are being used in current North Sea development to
avoid costly offshore pipeline construction.

More than 90% of tanker capacity is designza for the
transport of crude petroleum rather than petroleum products.
Crude caFriers can be cleaned and used for product storage,
but at increased risk and with greater likelihood of storage

losses and environmental contamination, especially in the

case of older ships and more volatile cargoes. For the trans-

port and storage of gasoline and other finished products,

tankers of 30,000 DWT, or less -- about 10% of the world tanker

fleet -- are more suitab{e for service in the many shallow

. water ports than the larger petroleum carriers.
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Flag
Total

Norway
Liberia
Greece
UK
Italy
Other
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Table I

Porciqn-flag Tankers Laid-up or Idle, by Flag

FTEENG ATV

as of June 1975

Number
of Ships

386

—i

77
© 129
51
24
20
85
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Tonnage
000 DwT

26,522

© 8,772

2,063
1,808
1,664
1,317
10,898

Percentage of
Total Tennage
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Table II

1/
Foreign-£flag VLCC™ Tankers Laid-up or Idle, by Location
as of June 19756

Number Tonnage Percentage of

Location of Ships 000 DWT Total Tonnage .
Total 35 8,833 100

 Norway 15 3,995 45

Greece 4 893 10

Sweden 3 788 9

Italiy 3 718 8 ‘
us 2 570 6 \
Singapore 1 309 4 .
France 1 2890 3 t
Persian Gulf 1 228 3 !
England 1 227 3 !
W. Germany 1 219 2

Other 3 609 7

—————————

1/ Very Large Crude Carriers (VLCCs) are those tankers with
capacities greater than 175,000 DWT.
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Table III
Foreign-flag Tankers Laid=-up or Idle, by Location
as of June 1975
’ Number Tonnage Percentage of
Location of Ships 000 DWT Total Tonnage
Total 386 : 26,522 100
Norway 67 8,234 31
Greece 135 6,469 24
Italy 34 2,186 8
Sweden 20 1,969 7
Us 14 1,126 4
Japan 7 713 3
Singapore 11 689 3
Denmark 8 563 2
W. Germany 4 547 2
England 11 531 2
Other 74 3,495 13
P
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‘ QFFICE OF .,.m"mY Anwnu..'rnmm‘:
© DIVISION OF I'RADE STUDLES AND STAIL ISTICS
(Ausust 20, 1975)
§. FLAG TANFERS IDLED OR TM LAY-UP:
: IDLE
DL SHIP POSITION COMMENCE
- |
43,506 ACHILLES (*) (X) Teompa 4/7]75 t
24,437 ALASKAN (ClIEN) Port Neches 8/11/75 *
34,890 AMERTCAN EACLE (X) Port Arthur 8/4]75
31,857 ATLANTIC ENTERPRISE (+) (X) Norfolk 5122/75
26,621 RIRCH COULIE (X) Orange 8/27/174
225,280 BROOKLYD! (%) Aalasund, Norway 5/12/75
34,779 CITIES SERVICE MIAMI (+) (X) (IDLE) Port Arthur 7/17/75 ¥
34,750 » CITIES SFRVICE NORFOLK (+) (IDLE) (REPAIR) Port Arthur 7126/75 v
20,471 DAVID E. DAY (+) (X) Mobile 4/12/75 .
. 33,719, EAGLE VOYACER (*) Georgia 3/7175 :
oL 26,4067 HESS BUNKER (+) (X) Mobile 8/17/74 |
Wl 24,483 HESS PETROL (+) Mobile 4/13/75 '
wo 24,438 1ESS REFINER (+) (X) Mobile 417175 - |
S 24,513 HESS TRADER (+) (X) . Mobile 8/19/74 L
Jy 80,759 JOSEPH D. POTTS ... % ___Philadelphia 7/17]15v i
4o 20,872 JULESBURG (X) “ Orange 8/5/74 i
"y 18,635 ¢ KEYTANKER .Orange 117]15~" :
17,272 LELAND I. DOAN (CHEM) (X) . Savannah 7125/15 7
£ 113,947 MANHATTAN (*) (X) Brooklyn 10/31/74
. 49,330 MOBIL MERIDIAN (+) (IDLE) Port Arthur 5/19/15
49,451 MONTPELIER VICTORY (*) (X) Baltimore 3/20/75
: 47,184 MOUNT WASHINGTON (*) .+ MSC Charter 7/17]715 ¥
" 28,468 - OGDEN YUKON (X) Tampa 8/20/75"
) 31,167 OVERSEAS EVELYN (X) Mobile 1/21/75 |
\ 31,226 OVERSEAS ROSE (X) Port Arthur 1/20/75
L. N\ 80,569 SOHIO RESOLUTE (%) (X) * Philadelphia 1/8/75
- ;21,010 TEXAN (+) (X) Mobile 2/13/75
20,285 TRANSERIE (X) Port Arthur 8/27/74 ;
Geele 28,684 TRANSPANAMA (X) New York 1/13/75 i
Tl 20,276 TRANSSUPERIOR Port Neches 8/11/74 f
Lt 82,199 ULTRAMAR (0BO) (*) (X) Jacksonville 1/28/75
b 16,735 VIRGINIA TRADER Newport News 8/1/75 v l
N l 366,217 32 ships - |
,;.’ " SUMMARY
g S © " a) (%) Title XI ships 8 (675,855 DWT) :
SR ) b) Idle ships: Tankers 29 (1,242,309 DWT) ;
: 0BOs 1 (82,199 DWT) —
- Chem 2 (41,709 DWT)
¢) (+) Proprictary Carriers 10 (290,035 DWT) .
Independents 22 (1,076,182 DUT) i |
X !
"d) (X) USCC Cert. Expired 22 (807,901 pw1) ‘
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JADAN ENVIS AGES D0-DAY OlL STOCK PILE BY FISCAL 19.737 END .

Japan is expected to hold a N-day of! stackpile by the end of fiscal 1979 - {.e, -
March 31, 1980, The Y-day target is based on the estimated inland consumption of X
fuel type products - tee, Qasoline, naphtha, jot luel, kerosine, cas otl, fuel oils !
A, By and C - during catendar 1979, in accordance with the formula being employed !
by the Organization ror ticonomie Cooperation and Development (OECD),

This is the final objective of the new five-year plan recently worked out and pub-
lished on Qctober 3, 1974 by the Resources & Energy Agency of the Ministry of ,
International Trade and Industry in line with Japan's proposed participation 1n the i
International Eneray Program recently formuiated in Brussels by the twelve-nation ,
Encrgy Coordination Group and scheduled to be adopted at the O ECD meeting to be ‘ i
. I
!

held mid November of this year,

As of the end of fiscal 1971, Japan's oil stockpile totalled 30,1 million kiloliters, or
189 million barrels, representing 48, 2-day stocks, which was extremely at a low
level judged from the QLECD standards, Beginning in fiscal 1972, MITI initiated a
three-year plan for ratsing the nation's oj} steckpile up to 44,5 million kiloliters, .
or 280 million barrels, .60-day level by the end of fiscal 1974, In an effort to 31174 75 |
further raise the ol stockpile, MITI now envisages a far more ambitious plan,
building up the additional J-day stockpile in noxt five vears, thereby increasing ’
the stockpile up to 79,8 million ktloliters, or 302 million barrels, 90-day levet by i
!

the end of fiscal 1979, . {
It shou‘l(j_ be clarified here that the basis for the current three-vear plan shooting S
for the (0-day target by the end of fiscal 1974 considerably differs from the basis

for the new five-year plan aiming at the 90-day target by the end of fiscal 1979, as iy

compared below: : :

par ! . Current 3-Year Plan New S.Year Plan

!
Stockpile targef ¢ 280 million bbls, or 60- + 502 million bbls, or 90-

e, "~ day stocks by tife end day stocks by the end

! of liscal 1972 of fiscal 1979
Basis on which day- Inland consumption during Inland'consumption during
stoclks are computed fiscal 1975 ‘ calendar 1979

' . (MIT1 ¢>rinula) ' (OECD formula)

l

*) Includes running stocks, as the.Japanese way of using the word "stockpile"
implips, ‘ i
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JALAN ENVISAGES D0.DAY O, STOCK PILE (continued)

L] ' .
g ' Nhistrared otherwise, the eil stockpile of 280 millfon bareels, which will be reached )
by the end of frseal 1974, or Gladay stocks by MITT formula « 1.0, on the basts of

Inkand consaumprion dirimy Hisead 1975 which is the twelve=month period immediately
foltowing fracal 1975, will reprosent Go-day stocks, if computed by OLECD formula
= 1oty on the basts of intand consumption during calendar 1974 which ts the twelves
menth catendar year inmediately praceding the end of fiscal 1974,

P

The new five-year plan calls for promulgation of the "Oil Stockptle Law", draft for
which now s hetng prepared by MITT, and establishment of a new Government-run
corporation 10 he named "Oil Stockpile Corporation”, The Copporation will be
responsible, among others, for the following:

(1) Purchase of land and construction of ofl storage facilities for holding 15-
+ day stocks (out of 90-day stocks) as of the end of ftseal 1979,

(2) Borrowing money from outstde and re-lending the same as "free of interest"
. toan to refiners to fMnanciajly help them purchase land and construct oil
storage fucllities for holding 75-day stocks as of the end of fiscal 1979,

(3) Borrowing money from outside and re-lending the same as "free of intercst”
loan to refiners to financiatly help them purchase additional quantities of
crude oil to build up 90-day stocks as of the end of fiscal 1979. .

The ror'cgoing loan to refiners will finance 90 per cent of total . capital expenditures
required on the part of refiners, the Corporation absorbing the whele amonnt of
interest to be charged on the borrowed money. .

Summarizéd below are the key figures of the five-year plan:

Symbols:  (A) = No. of days of oil stocks as of the end of fiscal year
'y concerned,
(B) = Inland consumption of fuel type products according to
the latest five-year (fiscal 1974-1978) petroleum
: demand forecast on a liscal year basis*. (See JPW
i dated October 7, 1972)
l (C) = Inland consumption of fuel tvpe products on a calendar
year basis, as computed by multiplying the (B) figure
. by a factor of 0.90635.
. (D) = Stockpile of fuel type products required as of the end
¢+ of fiscal year concerned. = (C) x (A)/ 365 or 366

l. (E) = Stockpile of fuel type products to be built up during
I the fiscal year concerned, .
' (F) = Stockpile of crude oil to be built:up during the fiscal

TP TR ey Fdad o o 4 . P

l

|
. | year concerned.
!

The starting point of the following table for the five-year period (fiscal 1975-1979)
is the end of fiscal 1974, at which time the Japanese reliners are supposed to have
a combined stockpile totailing 44,5 million kiloliters, or 280 million barrels. This
44.5 million-kiloliter stockptle is equivalent to G0-day stocks bascd on the inland
consumption of fuel type products during the subsequent twelve-month period - i.e.
fiscal 1975, as illustrated below: :

271.8 million klI's x 60/3G6 = %4.5 million kl's

(*) The inland consumption forecast for fiscal 1979, which is missing in the latest
five-year (fiscal 1974-1978) plan, is assumed to be 5.6 per cent higher than

that for fiscal 1978,

-~
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JAPAN ENVISAGES 90.DAY OLL STOCKPILLE (eantinued)

i ¢ C197% 70 271,753 261,834 50, 200 5,700 6,200

s 2 ' 1976 75 288,672 278,135 57,000 6,800 7,400

E . io1977 80 J02,040 201,016 63,800 G, 800 7,400 '
& , 1978 85 318,245 306,620 71,400 7,600 8300 '

‘ ‘ ’ 1979 90 336,067 323, 800 79, 800 8,400 9,200

N T2 0r vt = e oan

E . ' ) As shown in the foregoing table, Japan's oil stockpile will be incroased from 44.5
g X million kilolitors as of the end of tiscal 1974 up 10 79.8 million kiloliters as of the
i’ end of fiscal 1979, both i terins of refined fuel type products. In terms of crude
otl, these Ngures hoecome 48.4 and 8G.7 million Kiloliters respecuvely. While the
3 stockpile ttrself 18 wholly owned by the industry, the facilities to hold that stockpile
E will be shared by the fndusiry and the Corporation (1.e. Government) as shown

j below: .
-; . : . Product Crude
© (Unit’Mallion Kiloltters) . Dasts Basts

. ‘ *A. End of hscal 1974 44.5 (8.4
; o (60-day stocks wholly owned by industry)
B. End of fiscal 1979
. 75-day stocks owned by industry 66
15-day stocks owned by Corporation %g

hhduallon o g

b e 3

72.3
14.4*

Je

wun

o

«Incremenial (i} - A):
- Owned by industry 2.
) ' Owned by Corporation 3. 14.4"
o 5 383

) (%) In actuality, 2.6 out of 14.4 will be taken care of by industry,
‘o . as alrcady included in the CTS (central terminal station)
. expanion plan, thus making 11.8 to be owned by Corporation.

23.9

— )
WO

In addition to the foregeing financial assistance by the Corporation in the form of
‘sharing a part of the facilities and of providing the interest-free loan to refiners
to hely them purchase erude o1l and construct the storage facilities, the special
taxatiqnal preference as outlined below will be given to refiners in their efforts
to increase the oil stockpile: .

-
1C1) Special depreciaion applicable to crude otl storage tanks
11 Anaccelerated depreciation will be allowed on crude oil storage facilities
i * by doubling the amount of the ordinary degreciation.

("Z) Reduced property tax rate applicable to crude oil storage tanks
Property tax rate on crude o1l storage facilities wall be reduced down to
| one-third of the ordinary rate.

83) Special funds will be granted o local Governments of tzwns and villages
where o1l stockpile tacthities will be buile, which will be used for the
betterment of the welfare facilities for local citizens, so tha: the opposition

* by the local inhahtants against the o1l stockpile project can be minimized.

"
The following table summarizes the MITI-drafted budget for the new five-year plan
for increasing the ol stockpile. 1t will be noted that the amount of budget wall

down tnto G606, 0CC million yen in the General Account and 1,044, 8CC million yen 1n
the Fiscal Lean & Investment Program:

= Kpproved For ReTE4sE 2002108715 P CIA“RDPE6TO0608R000600030024-F . i, vivioer s

total 1,711,400 mithen yen, or equivalent te appreximately $5, 700 million - broken -
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JAPA'L LHYISAGLS O0:DAY QL STOCKPILE (continued)

¢ 0
Qutlined below are the financial assietance anel the special taxanianal measures heing
ranted Ly the lapmeae Gavernment 1o refiner: under the current threesyear program.,
twill be neted that the financial agsistanee an apecial measures (sce pages 3 aml
projavacd 1or the new livesyedar plan e much more thorougheaing than those for the
! curyent threesyear plant

(1) JIPDC loan for crude o1l 1mpart for steckpile use

By the end ¢f fiseal 1973, the Japan Petratleum Developient Corporation has
granted o cumolanve otal ameunt of Y 18,000 million tor equivalent to approx-
imately 860 o) tean to Japanese refiners 1o hely them purchase ade ittonal
* quantities of crude oil for stockpile use,

The foregaing amount of Y 18,000 milhion loan was hudgetad in fiscal years
1972 and 1973 i the Petrolenm Spectal Account: Y0,000 mithien in the fiscal
1972 budget and ¥Y12,000 million in the fiseal 1973 budget. Fhere was no
budget for this purpose for fisial 1974, because the time for budget compi-
lation fpr Niscal 1974 cotneided with the outbreak of the Muddle Eart conflict
which was accompanied by the otl proaduction cut by the Arab oil-producing

countries.
'

JPDC now s requesting the Mintstry of Finance to approve the JI'DC loan
totalling Y10C,000 million during fiscal 1975 for the refiners’ impert of
* additienal quantities of crude oil so as to increase the stockpile up te €0-day
level. Obvicusly, the large increase in the amount of JPDC lean reflects the
sharply increased prices of crude otla 1n post otl crisis months, (As a matter
of practical procedure, |PPDC loan 18 granted to a refiner after the refiner's
-,  stockpile ar a specified lovel 1s confirmed, and hence the fiscal 1975 budget
for the tmport during fiscal 1974.)

. The JP*DC loan 1s cepayable in five years after the three-year grace pertod.
The interest on the loan currently (s set at "prime rate minus 2.1 per cent
per annum”.

1

(2) JPDC's absorption of differential interest rate

)

. Vi JPDC borrowed the foregoing Y18,0CC nallion from ocutside with the guarantee

LI . _ by the Japane - Government dt an annual interest rate “prime rate wmnus 0.1
per cent per wanum® and re-lent the sane amount to Japanese refliners at an

N ' , . annual interest rate "prime rate minus 2,1 per cent” as referred to above,
4 - JPDC absarbing the dlffcr.ennul interest rate of 2 per cent per annum.

F : : ' | Against the loan 1dtalling Y18,000 millien, JPDC absorbed the differential
! | tnterest totalling YOOI mitlion. = -

!

R .

Ty, ) (3) JDB loan for construction of crude otl storage tanks
H

- .| Under the Fiscal Loan & Investment Program, the Japan Development lank
PO | granted loan totalling Y6, 400 rullion 1o refiners during fiscal years 1972 &
" I _ I 1973, and wall grant Y6,0GC0 million (estmted) during fiscal 1974 and Y3,000

3 i millien (propesed) during fiscal 1975 to partly - t.e. 40 per cent - finance
b . N i the construction of storage tanks.

sv e .

AR ' : ! The JDB loan ts repayable in 15 years including the three-year grace period.
U . The annual interest rate 1s currently set at 8.5 per cent. .
Fiw ° .

‘ (4) Special depreciation on crude o1l storage tanks
3 (*) Cyrrent prime rate is seg at 9.25 per cent p.a.

3
}\ ,
3 ' : «5a

' ' .o . .
[ . . . . : .
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JARAL D NVISAGES 90 DAY OLL S TOCKPILE (continued)

i
An aceeleraml deprecinnon « 1,0, 50 por com higher than the ordinary |
deprecintne e « s allowad for the fivesyoar peried on the ¢rude ol tanks ; ;

L tedori the peried from Aprit 15, 1952 10 Mareh 31, 1975, B
(5) Redueed pPreperty taxon erude oil storage 1anka ‘!
’ " The ympurw tax rate on crude o1l tanks hinlt during the period from January "
2, 1973 10 Mareh 31, 197% 18 lowered by one-third down (o two-ithirds of the I
, ordinary rate, |
' The following table shows the rapid erowth of Japan's otl storane tank capicitios as ' ! i
well an the o1l inventory stocks during the past five years; el
. b !
Tank Capacity (Unit:Cuble Metars) I !
. Semi. !
Calendar Yearemnd Crude O Products  Products Total '; i
LGy 21,433,927 6,557,224 18,205,204 46,286,355 RN
1970 25,951,205 8,414,046 20,273,142 54,639,413 ; |
1971 30,250,648 10,813,233 23,845,805 64,909, G846 U
1972 38,833, 154 13,623,329 26,927,554 79,384,037 N
1973 42,403,705 14,816,687 29,184,147  86,40€,539 el
* Average annnal growth  18,6% 22,6% 12,4% 16.9% .'; |
(1973 vs 1909) ' s [
Inventory Stocks (Unit:Kiloliters) ,"-.
* Calendar Yearend* ~ ‘
1969 9,155,377 3,392,323 9,042,093 21,569,793 Sl
1970 10,383,429 4,734,150 11,895,241 27,032,840 -y
1971 14,219,803 4,558,427 12,924,037 31,702,377 .
. 1972 16,373,088 6,746,970 13,220,703 36,341,361 o
: 1973 20,432,659 7,603,401 15,657,902 43,693,962 n
| Average annual growth  22,3% 22,¢% 14.7% 19.3% \
« (1973 vs 1) :
*!Fiscal Yearond® ::
. 1960 9,785,250 3,048,159 7,226,016 20,059,425 N
1970 11,192,085 4,466,607 10,628,265 26,286,957 :
, 1971, o 13,240,537 5,401,990 11,480,669 30,123,196
. 1972 15,585,851 ,?.SlB.(‘l'..’ 10,615,701 32,714,564 1
|* 1973 19,424,149 1278,959 12,750,805 39,453,913
Average annual growth  18.7% 24.3% 15.3% 18.4% !
l4\'1973 vs 19u9) : :
Rate of tank capaesty utilizanon '
Calendar Yearend
i 1969 42.7% 51.7% 49.4% 46.6% ol
i 1970 40,0 56.5 58.7 49.5 S
1971 47.0 42,2 54.2 48.8 o
1972 42,2 49,5 49.1 45.8 i
1973 48.2 51.3 53.7 50.6 .
€*) The semi-products and products inventery stocks as of the end of calendar B
year arc normally higher than those as of the end of fiscal year, because N
the kerosine stockpile for houschold.heating uses normally 1s uscd up at i
the end - 1,e. March 31 - of cach fiscal ycar, “,
, f.
-6 - .
: .
!
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JLEAN ENVISACTS "0 DAY O STACKPILE Geontinued) !
i follow ting Gl s fapan's bistarieal ol anventory stocks in terms of number '
Of day avtiaciay dw compnted by the STTHIormda = 1,0, vearemt mventory stocks '
apainat the mland conmumplion during the subisegnent twelv e smonth period, \
' 4
1 de noted helow that the fraeal 1973 vearend record of B8, 6 davestocks (s nearly 4
, the Gaday taraer o he achieved by the end of freeal 1974, but tis apparent high (
Tevel of stockplbe 1 tern s of davastocks ts sinply arcrthable to the fact that the
K otl consmption during Tiseal 1974 now 18 eatimited (3 he Low or than orieinally
! prodicted = toes abent the same level a9 the actval results for fiscal 19),
) AUniteDay-Stocks)  Crude il SemizPeoducts Predigts Total /|
! Calendar Yearond: N
‘ 1969 17.9 6.6 17.6 42,1 |
) . 1970 18.4 NA 21.0 47.8 :
. 1971 2.5 7.5 21.4 52,4 }
1972 23.06 9.7 19.1 52.4 X
’ . 1973 0.4 11.3 23.3 64.9 N ;
JFlscal Yearend: ;
s 1969 18.3 5.7 13.5 37.5
*\ 1970 19.6 7.8 18.6 46,0
- o 1971 21.2 8.6 18.4 48,2 |
.,v‘-'." . 1972 22.1 903 lBol 4715
' N 1973 28.9 10.8 18.9 £8.6 :
R ]
:‘\f .J\’ , K Listed Lelow i the tatest available information on Japan's o1l storage tank capacittes B
.'-_:',-,“. w \ : on a comxiny -to-company basis as of December 31, 1973:
ate i, '
HADT T A : (Untt:Cubic Meters) Refined Products Semi- !
S Crude Oils  Refineries  Ternunals total Products
A O compantes_ |
N Asii Ol 597,000 468,900 - 463,960 136G, 400 p ¢
- Asih-Kyoscoki 470,00C 280,000 - 280,000 120,X% g
Datkyo it 1,313,200 281,317 549,195 900,512 £23,9¢0 .
Fasal Standard - - 442,533 442,553 -
Fujt Kosan . 629,0c0 179,950 70,480 270,430 81,6C0 ko
Fujt Qil * 1,686,000 & LL3,500 - 443,50C £23,0CC
General Qil/  « 823,00 995,500 47,378 1,302,878 142,000
General Cil Ref, -
\ ' : Idemitsu Kosan 5,247,000 2,063,120 1,212,615 3,273,735  3,165,6C0
: ey, Kansat Otl 1,060,000 33,700 - 435,700 233, N ‘
R Kash!mn Qil 1,805,000 L38,0c0 - Y 438,000 642,000 ‘
. - o ]
NS Koa Qil 1,179,800 516,800 - 516,800 1,045,200 '
Tl ‘ Kygnus Ohl - - 93,388 03,2388 -
EA N Ky@“(‘ Oil - - 641 '398 G-’-l ,:‘98 - .
L Kyokuto Petroleur 810,000 £3¢, 500 - o8¢, R0 422,0CC '
L Kyushu Oil 970,000 * T, - 73,130 © 274,00C
SRR . ‘ ) Maruzen Qil 1,630,815 1,328,273 572,493 1,290,766 925,133
Voo Mitsubishi Oit 2,188,00C 1,126,360 447,007 1,573,967 1,403,920
SN ) Mobit il - = - 588,403 88,463 -
o Nansel Qil 477,00C 49,9 - 3£9,900 5,400
... Nichimo Oil Ref. 288,400 189,400 - 189,400 125,200
- To be continucd on next page -
-7-
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JAPAN | IS AGES G0 DAY O1L S TOCK PILE (continued) Lj
(UmitsCulie Metors) Refined Products Semie [
tade Oils - Rehiperies - Tormnds Jawal Produets .
Ol eaurpanies (cont'd) o
. Nihonkat Oil L0, 000 24,000 - 24,000 198,200 v
’ Nippon Mining 1, ""1 104 775,113 - 775,113 411,502 i
. Nilion Sorro 70y Ml 10,235 = 10,235 42,591 P
’ Nippon Qut/Nippon 2,562,850 3,503,051 1,394,627 4,902, (\78 1,176,564 |
Paetroloum Rel', .
) ' Okinawa l'et, Ref, 48,000 546, G600 - 546,600 97,600 :
i Sethu O1 740,000 256,000 . 256,000 164,0C0 3
. Shell'Oit 1,253,227 1,253 1227 |
i3 Showa Ol 1,447, 0()0 598, IO(; g1 9 SAG 1,417,446 148, 374 '
t / Showa-Yokkalehi 2,0£81927 * ZZ0)1GS '0L0V165 601,653 }
Tatyo Oil 37.! 200 10-.,;.;3 1,070 104,623 99,714 f i
: , Telseki Topping m 200 16,770 6,550 23,320 100 |
S Toa Nenryo ,_)78 1 Ob'l 3a3 - 1 0(\3.331 1,155,841 ’ \
. . Toa Qil 168 O 117 ()00 - 137,000 203,8()0 !
Toa-Kyoseki 800 oco 234,0(;0 - 234,000 293,0CC !
Toho_L‘m 441,000 179,000 - - 179,000 11,500 '
Tohoku Oil 694,000 397,400 - + 397,400 437,200 ’
Toyo Pet. Ref, 123,000 156,200 - 1‘56 200 28,110 4
Sub-tptal 36,348,905 19,004,090 8,460,190 27,464,280 14,816,687 .
/
c1s {
Nippon O1l 4,222,0C0% - - ' - -
Staging Terminal
Ohgishima Terminal 504,000 - - - -
Okinawa Terminal 1,20\),8()0 - - - -
Kamm} Minas Kosan_ 130,000 . 53,000 53,000 -
Sub-total 6,056,800 53,0C0 53,0CC g‘
'l'rmllni;!companlcs U
Mitsul - - 211,450 211,450 - '
Mitsubishi i - o - 263 000 268:000 - @ .
C. ltoh . . - - 39,560 -
Marubeni - = 163,870 163,820 /.
Sumitomo - : 14,000 12,000 ~ -
| Daito Tsusho - - 91,70C 91,700 -
Kamet Shoten - - 31,312, 31,312 -
Nissho-lwai - - 143,470 » 143,450 _
Kanematsu-Gosho - - 257,090 257,090 :
Hayashikane . - - 291960 ’9,9(0
Sulj-total 1,252,372 1,252,372
SR : Others ) i -
‘ QRS ' Nihon Qil Terminal - - 109,890 109,890 . '
AN ' , Tozat: Qil erminal - - 172,045 172, OL_) - ,
e Others . - 129,760 129,760 -
. - Sub-total 411,695 411,695
Grand total 42,405,705 19,004,090 10,177,257 29,181,347 14,816,687
. . (*) Scheduled to be expanded up to 6,600,000 M3 by May, 1975.
T : (Source:MITI) ‘ -
bt :
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